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Supply volatility impacting returns Rabobank
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This time last year......record slaughter  raosan
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Supply high, but tightening
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Record slaughter means..... $
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Kiwi situation...challenging times Rabobank




Consistent supply this year across the *dutch’ rasosank
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The concern remains the high sheep kill

Rolling 12-month mutton slaughter
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Monthly beef slaughter very high!!! Rabobank
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2013 drought - long term implications...

Australian yearly cattle slaughter
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the rebuilding
efforts of
previous years
as been wiped
out

high % of
female slaughter
IS concerning

tight supplies to
follow when
seasonal
conditions
allow!!!
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Emerging Market Demand a Game Changer $
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1980 - A world dominated by the US
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2000 - Asia begins to emerge
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2013 - Income growth throughout Asian region brings
change
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The big news of 2013 and still in

2014.....China -
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Two other big wins at the moment..... A

Improved market access and a low currency also helps!!! Rabobank
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Gap between AU and NZ closing...

‘ Australian
agricultural United Kin
exports New Zealand
. 7 Rep. of merchandise

Rabobank

exports

NZD 51 billion

U S

v

AUD 38 billion

. No trade agreement . Trade agreement in discussions . Trade agreement in place . Trade agreement in discussions . Trade agreement in place

Source: ABARES, Rabobank 2014 Source: Statistics New Zealand, Rabobank 2014



Thank you!!!
Rabobank contact

Rabobank International

Matthew Costello

Animal Proteins Analyst - Food & Agribusiness Research and Advisory

Australia and New Zealand

t. +64 3 341 4208

e. matthew.costello@rabobank.com

DISCLAIMER

This document is issued by Rabobank New Zealand Limited incorporated in New Zealand
(“Rabobank”). The information and opinions contained in this document have been compiled
or arrived at from sources believed to be reliable, but no representation or warranty, express
or implied, is made as to their accuracy, completeness or correctness. This document is for
information purposes only and is not, and should not be construed as, an offer or a
commitment by Rabobank or any of its affiliates to enter into a transaction. This information
is not professional advice and has not been prepared to be used as the basis for, and should
not be used as the basis for, any financial or strategic decisions. This information is general
in nature only and does not take into account an individual’s personal circumstances. All
opinions expressed in this document are subject to change without notice. Neither Rabobank,
nor other legal entities in the group to which it belongs, accept any liability whatsoever for
any direct, indirect, consequential or other loss or damage howsoever arising from any use of
this document or its contents or otherwise arising in connection therewith. This document
may not be reproduced, distributed or published, in whole or in part, for any purpose, except
with the prior written consent of Rabobank. All copyrights, including those within the
meaning of the Copyright Act 1968 (Cth), are reserved. New Zealand law shall apply. By
accepting this document you agree to be bound by the foregoing restrictions.

© Rabobank New Zealand Limited, Level 23 157 Lambton Quay, Wellington NI 6011 New
Zealand, +64 4 819 2700

Rabobank

details

"The financial link in the
global food chain”™

Rabobank

Food & Agribusiness Research and Advisory


mailto:Hayley.moynihan@rabobank.com
Desktop/Manure Happens - edited 12 February 2013.pptx

